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Members Annual General Meeting
Monday 15 January 2024 at 17:30
Nexus HQ/MS Teams

Members in

attendance

Andy Child MBE Member/Chair of the Board of Directors (via Teams) AC
Peter Leach Member (via Teams) PL
Seamus Oates CBE Member (via Teams) SO
Rachel Potts Member/Vice Chair of the Board of Directors (via Teams) RP

Also Present

Warren Carratt Chief Executive Officer CEO

Renata Robins Governance Clerk Clerk

Apologies

Sue OiBrien Member SOiB
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somewhat draconian in nature and not reflective of how the change has been managed in
reality.

PL asked, referring to Page 21 of the Management Letter, about the deferred
income exceeding £600,000?

In response to PL's question, the CEO explained that this figure is linked to the funding
mechanism from Sheffield County Council for Sheffield special schools. The nature of this
funding proves challenging as it is awarded on 1 April every year in a lump sum, but spans
across two of Nexus MAT(s financial years, a unique arrangement compared to other
authorities. The CEO noted that this peculiarity arises from a technicality in the funding
process, making it somewhat cumbersome and potentially misleading when evaluating
financial figures.

The accounts were received without any further questions.

7. GOVERNANCE REPORTS
7.1.  Audit & Risk Committee Annual Conclusions Report 2022-23
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